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8.

PROJECT NAME

Under U.P. Govt’s affordable Housing Policy-
Klassichomz Aawasiya Yojna, Rajnagar
Extension, Ghaziabad for: 2-3-4 BHK.

LOCATION

The aforesaid scheme is situated in the area of
the Ghaziabad Development Authority.

TYPE OF FLATS

Different types of 2 to 4 Room sets are available under
this scheme. The details of Flats are given in
Prospectus.

ESTIMATED AREA OF FLATS

Built up and Carpet area of Flats of different
types has been mentioned. this area may vary
at the time of Possession Culminated due to
construction Reason/ Permissible limit.

ESTIMATED NUMBER OF FLATS

Details of Number of flats is given in Prospectus,
number of flats can be changed without any prior
information.

ESTIMATED COST OF FLATS

Estimated Cost of the Flat is mentioned in
Prospectus. It can be changed without any prior
information.

After the allotment of flat Floor PLC & View PLC
will be applicable according to floor & view of flat
and shall be payable additionally.

Name of The Developer is
PARAS DEVELOPERS CONSORTIUM LLP.

ELIGIBILITY

8.1 The applicant must be a citizen of India.
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8.2 Applicant should not be less then 18 years old on
the lastdate of submission of application form.

8.3 The applicant or his/her/family (family means
applicant, his wife/her husband and minor
children) must not hold more than one house
developed under Affordable Awas Yojna of U.P.
Govt.

8.4 Persons who are already registered under U.P.
Govt. affordable Housing Scheme but house has
not been allotted, may also apply under this
Scheme by paying registration amount. Such
applicants will be considered at par with other in
this scheme. These applicants must clearly
mention their old registration number and scheme
details.

8.5 If a person or his / her family gets allotment of
more than one affordable house than they can keep
only one of them.

9. HOWTOAPPLY

The registration application form will be
available in on cash payment of Rs. 200.00
only and can also be downloaded from website
upaffordablehousing.com. The duly filled and
signed application form along with Cheque/
DD may be deposited into above mentioned
Head/Branch Offices. Cheque, Bank draft
would be in favour of “PARAS DEVELOPERS
(CONSORTIUM) LLP” payable at the branches of the
bank where forms are to be deposited.
Downloaded Application must be deposited
with adraft ofRs. 200.

10. ALLOTMENT

Allotment of houses will be done by draw in
'B' and 'C' Block.

Applicants have to deposit, 10% of the total
cost of the Flat as allotment money within 15
days from the date of Confirmation letter
through Cheque, DD after adjusting earlier
paid registration amount. Allotment letter will
be issued after clearance of 10% amount of the
total value of Flat.
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INSTALLMENTS:

After the issue of allotment letter the balance
amount shall be payable in according to payment
plan mentioned in Prospectus.

Based upon the financial eligibility of applicants
the banks may provide facility of loan to pay
quarterly installment or to pay installments of
construction link plan (CLP). However the bank
interest will be paid by the applicants.

In case rejection of loan application, applicant is
liable to pay installment himself.

PENAL INTEREST

If the Installment payable is not paid within
time, penal interest @ 18% per annum shall be
paid along with the payment amount. Penal
interest will be calculated on day basis.

SURRENDER/CANCELLATION

13.11f an applicant surrenders the allotment or

allotted Flat, then 10% of the total value of the
Flat with Interest shall be forfeited and the
balance amount shall be refunded without any
interest. All original documents & receipts will
have to be submitted by the applicant for refund.

13.2 The developers shall have the right to cancel the

allotment of flat as per the rule if there is default
in payment of two consecutive installments
according to the payment schedule. In that case
10% of total value of Flat with Interest will be
forfeited and the balance amount will be
refunded without any interest. All original
documents & receipts will have to be submitted
for refund.

13.3 If the allottees does not take the possession of the

flat on due date, maintenance charge of Rs.5/sq.ft.
per month shall be charged and will be increased
automatically by 10% every year from 1st April.
In case the possession is not taken till three months
from the due date. allotment shall be cancelled and
action shall be taken as per clause and the
balance amount would be refunded without
interest after selling the allotted flat.
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14. In Case of Draw

14.1 The allotment of house will be made by a draw in
the presence of the applicants, who wish to be
present or online live, No information of the date
& place of draw will be given specifically to any
person. The aforesaid information will be
published on website, newspaper. No claim for
specific Floor/house will be accepted of any
applicant.

14.2 The unsuccessful applicants in lottery draw for
allotment can get the allotment if any successful
applicant has not deposited the 10% amount within
15 days of draw otherwise they will get full refund
of their registration amount within 6 months from
the date of the draw without any interest.

14.3 Due to any unforeseen reasons if the draw for
allotment is held after 6 months from the last
date of registration then 12% simple interest
will be given from the last date of registration
till date of draw to the applicant.

14.41In this case if the applicant does n’t accept the
unit offered in draw or after accepting does not
pay first installment within 15 days, his/her
application money shall be forfeited and the said
unit can be allotted to some other applicant.

15. Fake Presentation or Suppression of facts

If it i1s found that the applicant has given
incorrect information or suppressed any
material fact, the allotment will be cancelled
and his/her Application Money shall be
forfeited.

16. POSSESSION:

16.1 Possession of the flat in this scheme shall be
given in phases after completion of
development work and payment of total
amount/ other charges and lease rent amount
and registration of sale deed by him/her. the
cost of sale deed shall be borne by the allottee.
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16.2 The (RERA) will be applicable to the scheme.

16.3 Allottee shall pay all the municipal taxes and other
taxes which may be charged by Government or any
local bodies from time to time according to laws and
bye-laws from the date of possession.

16.4 Allottee, himselt/herself, will take electricity/gas
connection related to the concerned department at
his/her own expenses.

17. LEASE DEED:
Allottee, at his/her own cost must complete all
formalities and get the sale deed executed within
three months after paying full cost of the property.

18. USE OF FLATS
The flats shall be used for residential purpose only
by the allottee.

19. OTHER IMPORTANT NOTICES

19.1 Before the allotment of houses any terms and
condition of the scheme may be revised by the
developer and the same would be applicable to
applicants/ allottees.

19.2 Area of flats shown in Prospectus may change. At
the time of actual Possession of the scheme change
in area is possible which will finally be informed to
the allottee.

19.3 Whatis the date of possession of the Project.

The Possession of the Project will be given in
Phases, 1st Phase of Possession will be given
within 12 months from the date of (Builder
Buyer’s Agreement) with an extended Period
of 6 months.
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19.4 What is the penalty clause in case of delay?

There is Penalty clause in case of delay
according to RERA provisions.

19.5Whatis the Transfer/ Endorsement policy of
the units?
In case of Transfer, benefits under U.P. Govt’s
Affordable Housing scheme & Pradhan Mantri
Awasiya Yojna may continue as per te sole
discretion of the government.

20. 1In case of over subscription of Application,
the closing date of scheme can be preponed.



